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Finance is the core of the modern market economy, which is directly related to 
the economic and social development in the country. From the beginning of 1970s, 
combined forces of the liberalisation of financial regulation in the global market, the 
flourish of information technology, the increase of financial innovation and the 
strengthening of the economic globalization and integrality contribute to the financial 
internationalization. Whilst the financial liberalization and globalization has brought 
advantages for the international community, it also causes financial fragility and risks 
to international community and facilitates cross-border financial crimes. Since 1970’s, 
several financial crises have taken place in the global and regional areas. The 
economic depression has aroused the concern of many countries and international 
organizations. The global financial crisis of 2008 originating from the Unite State of 
America causes scholars deeply concerns about international financial governance 
again.  
Therefore, how to strengthen international cooperation and harmonization of the 
financial regulation which aims at fighting and suppressing cross-border financial 
crimes, to prevent the occurrence of international financial crisis and to promote the 
world economy in the fast and healthy track of development has become an urgent 
mission faced up by international organizations, regulators, legislators and academics. 
The risks that inhere in international finance are numerous, and much has been 
written about the challenges to regulatory authorities presented by international 
currency trading and international banking. Therefore, to maintain the security and 
stability of the finance and economy, states usually rigorously regulate financial 
industry by law. In fact, the financial regulatory mechanism has a positive effect on 
the protection of the depositors, investors and the public, on the improvement of 
financial institution’s prudential operation and the maintenance of the stability of the 
financial systems. 















domestic measures. When these measures are carried out, they maybe result in two 
questions. One is that simple domestic measures cannot sufficiently cope with the 
trans-boundary finance; the other is that the domestic measure easily leads to the 
contradiction among states. 
As a result, the respective national regulation under the background of economic 
globalization easily bring about “the effect of regulatory failure”, which embodies the 
conflicts of legislative jurisdiction and substantive law. How to harmonize the above 
conflicts and to ensure the efficiency of the regulatory law is an important and urgent 
international question. 
In my opinion , the stability and order of the national and global finance rely on 
the effective enforcement of the financial regulatory law. Therefore, the international 
society has to solve the conflicts of the regulatory law that offsets their own legal 
efficiency. In the dessertation, I focus on the prevention and harmonization the 
conflicts of the international financial regulatory law. Through the rearrangement of 
the legislative jurisdiction and harmonization of the substantive rules, I manage to 
establish an effective legal system about the international financial regulatory law, and 
improve the fair and sound order of the international finance.  
Besides the introduction and the conclusions，the dissertation conprises five 
chapters. 
Chapter One articulates the fundamental contents and characters of the financial 
regulation law, and come up with the effective of international financial regulation 
law on the background of internation and liberation of international financial 
regulation law.  
Chapter Two explores how the conflict of t international financial regulatory 
laws comes into being ,and describe the character of the conflict of the international 
financial regulatory laws. In the part, I will set forth the fundamental theory about 
international trade regulation, and generalize characters of the international regulation 
in trade in services. Both the liberalization of finance and regulation of finance are 
enforced by domestic measures, so financial regulatory laws are comprised by the 















essence, the conflict of the international financial regulatory laws belongs to the 
conflict of public laws among countries. It is well-known that public laws only are 
implemented strictly in every state’s own territory, so every state usually doesn’t 
recognize the effect of other state’s public laws in its own territory. Therefore, it is a 
basic legal method to harmonize the legislative jurisdiction among countries, as well 
as the conflict of the administration and judicature.  
Chapter Three describes the harmonization of the legislative jurisdiction. In this 
part, I will concentrate on the international lawmaking methodology. There are four 
methods to rearrange the regulatory jurisdiction. The unilateral method means that 
one state positively makes up the domestic measures in financial sector to avoid the 
conflict of financial regulations. The bilateral, regional and multilateral harmonization 
means the two or more states readjust their regulatory jurisdiction by the international 
agreements. 
Chapter Four discuss the unification of regulatory substantive rules and standards. 
Although the coordination of the jurisdiction among countries is effective in dispute 
resolution, the unification of most of substantive rules is the most effective method to 
eradicate the conflict in the long run. At present, it proves to be very difficult. 
Nonetheless, most of the countries tend to adopt the prevalent substantive rules, and 
many countries pay attention to keeping pace with the international financial usage 
and standards that are practical in international financial practice. Some international 
organizations play an important role in making up these rules and standards, such as 
Basel Committee, IAIS, IOSCO, ect. 
 Chapter Five deals with legal problem on the international financial regulation in 
China. 
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